Worldwide Debt Financing Trends

Worldwide Pharma Non-Bank Debt Financings

« Volume in 2023 was strong, primarily driven by Amgen’s financing of their
purchase of Horizon Therapeutics.

$120

) $107 $104

$  $100 M

= $86 $

3 - $80 80

8 s80 377

22 $70 I

o S $63

Y — —

25 °0 $52 ccm 1 Yy 8 1 O 3

L) — — —

5 = $38 $41 $41

S $40 $3 INIRIRIRIS] i

= $27 523 $28

= ] 1 $20

8 s S14p o SL7 HHHHH | !

$O E\D\:l\ \EI\ DD\D\E\D T ll T T T T T T T T T T (1)

O 4 AN M T O O~V O 1T AN MITL O~ 0O A ANMST WM OM~N0MOOO dANMm
o OO OO OO OO OO OO OO OO O O OO OO OO0 000 dd dddddd a0 &N AN N
D OO O)Y O) O O OO OO OO OO O O O O OO O OO OO0 OO O0OO0OO0ODO0OOLOOLOOO O o
I 4 T AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN
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Only Deals > $25 million

YOUNG & PARTNERS 1




Worldwide Equity Financing Trends

Dollar Value of Worldwide Pharma Equity Issued

« Historically, the dollar volume of equity financing has been modest due to the
industry’s limited equity needs. After a surge in 2020, volume has been

declining.
$35 533
s $30 $27
[a)] -
2 $25
S
2=
A s $20 $18
o Q ]
E ¥ $15 i $13| [
S $1G510 $10 $11
5 310 57 $81 I |38 1 |58
st 2 me2s 2 fe2 $2 $2 . _[ I 1
$0 =\I:|\ T '\D I:I |:| St Rt et et B S St et R
QO O — n O N
o O o o O —
(o2 e>] o o O o
— N AN N N

1989
1990
1991 [@
1992
1993 |
1994 |
1995 [
1996 |
1997 [@
2000 |
2002 @
2003 [
2004 |

(1) As of December 31, 2023

Only Deals > $25 million

YOUNG & PARTNERS 2




Worldwide Equity Financing Trends

Number of Worldwide Pharma Equity Issues - Issuer Location

» The number of pharma equity offerings in 2023 also declined compared to
recent years.
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